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REVIEW ENGAGEMENT REPORT

To the President of
Uniwin Student Pub Inc.
We have reviewed the balance sheets of Uniwin Student Pub Inc. as at April 30, 2012, May 1,
2011 and May 1, 2010, and the statements of income, retained earnings and cash flows for the
years ended April 30, 2012 and May 1,2011. Our review was made in accordance with Canadian
generally accepted standards for review engagements and accordingly consisted primarily of
inquiry, analytical procedures and discussion related to information supplied to us by the company.
A ~eview does not constitute an audit and consequently we do not express an audit opinion on
these financial statements.
Based on our review, nothing has come to our attention that causes us to believe that these
financial statements are not, in all material respects, in accordance with Canadian accounting
standards for private enterprises.

August22,2012
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UNIWIN STUDENT PUB INC.
STATEMENTS OF INCOME
(Unaudited)

YEAR ENDED APRIL 30, 2012
2012
REVENUE
Beer
Food and other
Liquor

2011

94,024 $
150,394
62,871

135,576
348,622
68,253

307,289

552,451

COST OF SALES

202,515

301,683

GROSS PROFIT

104,774 ..... 250,768

EXPENSES
Advertising and promotion
Bar supplies and laundry
Equipment rental
Insurance
Interest and bank charges
Memberships
Office and sundry
Police services
Production costs
Professional fees
Repairs and maintenance
Salaries and benefits
Telephone
Training and travel

5,266
1,313
5,519
5,494
3,174
10,946
4,541
2,000
2,379
189,400
411
230,443

13,990
1,038
366
3,000
6,903
1,750
7,624
4,550
2,000
1,640
312,697
476
805
356,839

(125,669) (106,071)
2,633
11,854

OTHER INCOME
NET LOSS

(94,217)

See Accompanying Notes

UNIWIN STUDENT PUB INC.
STATEMENTS OF RETAINED EARNINGS
(Unaudited)
YEAR ENDED APRIL 30, 2012
2012
DEFICIT, BEGINNING

2011

$ (1,020,403) $ (926,186)

NET LOSS

(123,036) (94,217)

DEFICIT, ENDING

$ (.1,143.439) $(1,020,403.)

See Accompanying Notes

UNIWIN STUDENT PUB INC.
BALANCE SHEETS
(Unaudited)
APRIL 30, 2012
April 30,
2012

April 30,
2011

May 1,
2010

ASSETS
CURRENT ASSETS
Cash
Accounts receivable
Inventories
Prepaid expenses

100

21,196 $
3,937
18,379
2,776

26,413
432
16,018
4,933

$ 23,055

46,288 $

47,796

34,085 $

34,268

$ 22,955 $

LIABILITIES
CURRENT LIABILITIES
Accounts payable and accrued liabilities (note 7) $
23,519 $
Due to University of Windsor Students’
Alliance (note 8)
1,075,959
1,099,478

965,590

872,698

999,675

906,966

SHAREHOLDERS’ EQUITY
CAPITAL STOCK (note 9)
DEFICIT

67,016
67,016
67,016
(1,143,439) (1,020,403) (926,186)
(1,076,423) (953,387) (859,170)

$ 23.055 $

46,288 $

47,796

ON BEHALF OF THE BOARD
Director

See Accompanying Notes

Director
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UNIWIN STUDENT PUB INC.
STATEMENTS OF CASH FLOWS
(Unaudited)
YEAR ENDED APRIL 30, 2012
2012
CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts from customers
Cash paid to suppliers and employees
Interest paid

$ 313,859 $ 560,800
(416,950)
(652,006)
(5,519)
(6,903)

CASH FLOWS FROM FINANCING ACTIVITIES
Advances from University of Windsor Students’ Alliance

INCREASE (DECREASE) IN CASH POSITION
CASH POSITION, BEGINNING
CASH POSITION, ENDING

$

See Accompanying Notes

2011

(108,610)

(98,109)

110,369

92,892

1,759
21,196

(5,217)
26,413

22,955 $ 21,196

UNIWIN STUDENT PUB INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)
APRIL 30, 2012

1. NATURE OF ACTIVITIES

The company, incorporated under the laws of Ontario, operated an on-campus restaurant and bar in
the basement of the CAW Student Centre at the University of Windsor. The company ceased
active operations in March 2012.

2. GOING CONCERN

These financial statements have not been prepared on the basis of accounting principles applicable
to a "going-concern", which assume that the company will continue in operation for the
foreseeable future and will be able to realize its assets and discharge its liabilities in the normal
course of its operations. As of year end, the company has ceased active operations and
management is determining the future use of the company. As such, assets and liabilities have been
disclosed at net realizable value.

3. SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PRESENTATION
The financial statements were prepared in accordance with Canadian accounting standards for
private enterprises and include the following significant accounting policies:
INVENTORIES
Inventories are valued at the lower of cost and net realizable value. Cost is determined on the firstin, first-out basis. Reversals of previous write-downs to net realizable value are permitted when
there is a subsequent increase in the value of inventories.
REVENUE RECOGNITION
The company recognizes revenue when persuasive evidence of an arrangement exists, services are
performed, the price to the customer is fixed or determinable, and collection is reasonably assured.
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UNIWIN STUDENT PUB INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)
APRIL 30, 2012

3. SIGNIFICANT ACCOUNTING POLICIES - continued

INCOME TAXES PAYABLE METHOD
The company uses the income taxes payable method of accounting for income taxes whereby the
provision for income taxes is based upon filings with taxation authorities.
USE OF ACCOUNTING ESTIMATES
The preparation of financial statements in conformity with Canadian accounting standards for
private enterprises requires management to make estimates and assumptions that effect the
repo~ed amounts of assets and liabilities and disclosures of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from these estimates.
FINANCIAL INSTRUMENTS
Measurement of financial instruments
Financial instruments are financial assets or liabilities of the company where, in general, the
company has the right to receive cash or another financial asset from another party or the company
has the obligation to pay another party cash or other financial assets.
The company initially measures its financial assets and liabilities at fair value, except for certain
non-arm’s length transactions that are measured at the exchange amount, which is the amount
agreed upon by the related parties.
The company subsequently measures all its financial assets and financial liabilities at amortized
cost.
Financial assets measured at amortized cost include cash and accounts receivable.
Financial liabilities measured at amortized cost include accounts payable and accrued liabilities
and due to University of Windsor Students’ Alliance.

UNIWIN STUDENT PUB INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)

APRIL 30, 2012

3. SIGNIFICANT ACCOUNTING POLICIES - continued

Impairment
Financial assets measured at cost or amortized cost are tested for impairment when there are
indicators of possible impairment. When a significant adverse change has occurred during the
period in the expected timing or amount of future cash flows from the financial asset or group of
assets, a write down is recognized in net income. The write down reflects the difference between
the carrying amount and the higher of:

- The present value of the cash flows expected to be generated by the asset or group of assets;
- The amount that could be realized by selling the asset or asset group; or
- The net realizable value of any collateral held to secure repayment of the asset or group of assets.
When events occurring after the impairment confirm that a reversal is necessary, the reversal is
recognized up to the amount of the previously recognized impairment.
Transaction costs
Transaction costs and financing fees are expensed as incurred for financial instruments measured
at fair value and capitalized for financial instruments that are subsequently measured at cost or
amortized cost.

UNIWIN STUDENT PUB INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)
APRIL 30, 2012

4. IMPACT OF THE CHANGE IN THE BASIS OF ACCOUNTING

These financial statements are the first financial statements in which the company has applied
Canadian accounting standards for private enterprises (ASPE). The financial statements for the
year ended April 30, 2012 were prepared in accordance with the provisions set out in First Time
Adoption, Section 1500, of the CICA Handbook.
The impact of adopting these standards was to be accounted for in retained earnings at the date of
transition, May 1, 2010, however, there were no material adjustments required to the
measurements of amounts or presentation in the comparative balance sheets, comparative
statement of operations, comparative statement of retained earnings and comparative statement of
cash flows.

5. OPERATING AGREEMENT

The company is run under an operating agreement with the University of Windsor Students’
Alliance and the University of Windsor which was subject to an additional five year renewal on
June 30, 2004. No new agreement was entered into, and the company continued under existing
terms until it was closed in March 2012.
Effective August 31, 1999, The University of Windsor assigned its shares in the Uniwin Student
Pub Inc. to the University of Windsor Students’ Alliance in exchange for forgiveness of all monies
owed by or to the Uniwin Student Pub Inc., under specified terms. Accordingly, the balance due to
the University of Windsor has been converted to contributed surplus.

UNIWIN STUDENT PUB INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)
APRIL 30, 2012

6. INCOME TAXES

2012

2011

The provision for income taxes recorded in the financial statements differs from the amount which
would be obtained by applying the statutory income tax rate of 28.3% (2011, 29.8%) to the loss for
the years as follows:
Loss for the year before income taxes

$ (123,036) $ (94,217)

Tax on accounting loss
Tax effect of the following:
Tax impact of losses carried forward to future years
Income tax expense

(34,819) $
34,819

$

-

(28,077)
28,077

$

TAX BENEFITS AVAILABLE
The financial statements do not reflect potential tax reductions available through the application of
losses carried forward against future years’ earnings otherwise subject to income taxes. These
losses expire as follows:
Expiry D~e:
2014
2015
2027
2028
2029
2030
2031
2032

$

105,067
3,406
58,412
81,233
42,426
3,574
94,217
123,036

$ 511.371
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UNIWIN STUDENT PUB INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)
APRIL 30, 2012

7. GOVERNMENT REMITTANCES

April 30,
2012

April 30,
2011

May 1,
2010

The accounts payable and accrued liabilities include the following government remittances owing:
GST payable
HST payable
Payroll taxes payable
WSIB payable
EHT payable
PST payable

$

Total

$

$
6,688
2,095
187
1,243

$ 4,158
13,711
4,041
4,032
392
429
2,141
2,188
1,976

10,213 $ 20,285 $

12,783

8. RELATED PARTY TRANSACTIONS

Amounts due to the University of Windsor Students’ Alliance (UWSA) are unsecured, interest free
and with no specific terms of repayment.
The company has granted general security agreements over all of the assets of the company to the
University of Windsor Students’ Alliance.
Equipment with a net book value of $20,207 (20! 1 - $92,542) owned by the University of Windsor
Students’ Alliance was provided to the company for its use. The University of Windsor Students’
Alliance has not charged any rent to the company for the use of this equipment or its premises or
administrative services provided.
During the year Uniwin, provided inventory to UWSA for a concert. This inventory was transfered
at cost plus Uniwin’s regular margin on these products as calculated by management and agreed to
by the related parties. The total transfers related to these inventories was $26,777 (2011, $ nil).
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UNIWIN STUDENT PUB INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)
APRIL 30, 2012

9. CAPITAL STOCK

April 30,
2012

April 30,
2011

May 1,
2010

AUTHORIZED
Unlimited Class A, voting, common shares
Unlimited Class B, non-voting, redeemable and retractable at the paid
up capital plus declared and unpaid dividends, noncumulative dividends at an annual rate of !0%
Unlimited Class C shares, non-voting, fully participating
ISSUED
100 Class A common shares

$

100 $

100 $

100

10. FINANCIAL INSTRUMENTS

The main risks the company’s financial instruments are exposed to are credit risk, interest rate risk
and liquidity risk.
Credit risk
The financial instruments that potentially subject the company to a significant concentration of
credit risk consist primarily of cash and accounts receivable. The company mitigates its exposure
to credit loss by placing its cash with major financial institutions. The company routinely assesses
the financial strength of its customers and, as a consequence, believes that its accounts receivable
credit risk exposure is limited.
Interest rate risk
As the company has no significant interest bearing assets or liabilities, the company’s income and
operating cash flows are substantially independent of changes in market interest rates.

Liquidity risk
Liquidity risk relates to the risk the company will encounter difficulty in meeting its obligations
associated with financial liabilities. The financial liabilities on its balance sheet consist of
accounts payable and accrued charges and due to University of Windsor Students’ Alliance.
Management closely monitors cash flow requirements to ensure that it has sufficient cash on
demand to meet operational and financial obligations.
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UNIWIN STUDENT PUB INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)
APRIL 30, 2012

11. COMPARATIVE FIGURES

The presentation of certain accounts of the previous year have been changed to conform with the
presentation adopted for the current year.

